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研究領域 (Field of Research) 
 

投資學(Investment)、衍生性金融商品與財務工程(Derivative Markets and 
Financial Engineering)、公司財務管理(Corporate Finance)、投資組合之風險衡量
與控管(Portfolio Risk Measurement and Management)、 

 
 

 

 

主授課程 (Courses offered) 
 

投資學(Investment)、投資管理(Investment Management)、高階財務管理
(Advanced Corporate Finance)、期貨與選擇權(Futures and Options) 

 
 

 

 

學術榮譽 (Academic honors) 
 

1.  2014 年台灣證交所及會計研究發展基金會 XBRL 委員會主辦的「第三屆

XBRL(可延伸企業報告語言)軟體設計競賽」冠軍, 2014/07/07。 

Champion, the 3rd XBRL software design contest, Taiwan Stock Exchange, 2014/07/07 
 
 

 

 

研究計劃 (Research projects)  
 

1.證券商如何建立有效的法令遵循制度，中華民國證券商業同業公會委託研究，

2008/10/15  

How to build an effective compliance system for the security firms in Taiwan, 

financed by Taiwan Securities Association 

2.研議強化期貨市場系統性風險防範及危機處理機制，台灣期貨交易所委託研究,2009
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A study to enhance protection mechanism  from  systematic risk for Taiwan’s Futures Markets, commissioned by 

Taiwan Futures Exchange, 2009/10 

3. 中山大學管理學院新光講座-「公司財務個案集」委託個案研究，2011/07。 

   Two cases writing for the collection of corporate finance cases, commissioned by 

College of Management National Sun Yat-sen University ShinKuang foundation. 
 

 

 

代表著作 (Major publications)  
 

1. Lieu, Derming, 1990, "Option Pricing with Futures-Style Margining" The Journal of 
Futures Markets, Vol. 10, No. 4, August, 1990, 327-338. 

2. Lieu, Derming, 1997, "Estimation of Empirical Pricing Equations for Foreign-
Currency Options: Econometric Models vs. Arbitrage-Free Models," 
International Review of Economics and Finance,6(3),259-286. 

3. 劉德明、戴良安,2008,「期貨與選擇權保證金系統之比較研究—回顧與
實證」，管理與系統，2008 年 7 月，497-522 頁  

Lieu, Derming&Liangann Tai, 2008, “A Comparative Study on Margining System 
for Futures and Options Exchange： Review and Empirical Evidence”,Journal of 
Management and System, 2008/07, 497-522 

4. 劉德明 & 陳操斐,2009,「牙醫產業連鎖化經營策略之研究--兼論興櫃公司
德邑與國維的營運模式」，證券櫃臺雙月刊 139, 72-90,2009 年 2 月 

Lieu, Derming &Chao-fei Chen,2009, A study on the business model for the dental 
industry in Taiwan--The cases of Darwin Medical and Dr. Wells, OTC bi-monthly 
139, 72-90, 2009/02 

5. 劉德明、蔡尚恩,2011,"為什麼商品指數型基金無法規避商品價格風險?--
商品指數型基金與期貨跨月價差之探討",台灣期貨與衍生性商品學刊
2011 年 12 月 

 Lieu, Derming&Shang-en Tsai, 2011, “Why Commodity Index Fund Cannot 
Hedge Commodity Price Risk?-A Study on Contango Effect for Commodity”, The 
Journal of Futures and Derivative contracts in Taiwan, 2011/02 

6. 劉德明,黃瑋苓, 2013,「組合式保證金系統之改良與比較：以 TAIFEX 交
易資料實證」, 中山管理評論第 21 卷第 1 期,2013 年 3 月,p. 9-52 

Lieu, Derming &Wei-Ling Huang, 2013, “Portfolio-Based Margining Systems, 
Amelioration and Comparison: Evidence by TAIFEX Trading Data”, Sun Yat-Sen 
Management Review 21, 9-52, 2013/03 


